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Partnership Information
The partnership whose name and tax identification number as shown above is electing under section 6226, for the year as shown above, the alternative to payment of the imputed underpayment under section 6225 and the regulations thereunder.
In making this election the partnership has
1. Attached a copy of the Notice of Final Partnership Adjustment dated
1. The election must be made in response to a Notice of Final Partnership Adjustments (F P A) received [entered date]. (Attach a copy of the F P A).
2. Ensured this election is submitted within 45 days of the date the Notice of Final Partnership Adjustment was mailed. 
3. Made an election for only a year covered by the Notice of Final Partnership Adjustment.
4. Made an election below for each imputed underpayment(s) identified in the Notice of Final Partnership Adjustment.
Type of Imputed Underpayment
Alternative to Payment "Push-Out" Adjustments
    .
    .
General Imputed Underpayment
Type of Imputed Underpayment. General Imputed Underpayment.
    .
    .
5. Attached a schedule listing each reviewed year direct partner’s name, address and TIN. The number of reviewed year partners in the partnership is
The partnership acknowledges that, in addition to making this election, the partnership must furnish statements to its reviewed year partners within 60 days of the partnership adjustments in the Notice of Final Partnership Adjustment becoming finally determined and file a copy of those statements with the Internal Revenue Service (IRS). See §301.6226-2 (regarding statements furnished to reviewed year partners and filed with the IRS). Failure to properly make this election and file and furnish statements could result in the IRS determining that the election is invalid. The partnership further acknowledges an election under this section may only be revoked with the consent of the IRS.
Making this election does not deprive the partnership from seeking judicial review of the Notice of Final Partnership Adjustment under section 6234.
Internal Revenue Service Signature and Title
Instructions for Form 8988, Election for Alternative to Payment of the 
Imputed Underpayment - IRC Section 6226
Instructions for Form 8988, Election for Alternative to Payment of the Imputed Underpayment - I R C Section 6226.
Purpose of Form 8988
Form 8988 is submitted by the partnership to make an election under section 6226 to push out partnership adjustments and the applicability of any penalties, additions to tax, or additional amounts to its partners from the reviewed year as an alternative to payment of the imputed underpayment. This election may only be made after the Notice of Final Partnership Adjustments (FPA) is mailed to the partnership. After making this election, the partnership must furnish statements to its reviewed year partners containing their applicable share of the partnership adjustments and the applicability of any penalties, additions to tax, or additional amounts within 60 days of when the partnership adjustments become finally determined. The partnership must also file the statements with the IRS.
Time for Submitting Form 8988
The election must be submitted within 45 days of the date the FPA is mailed by the IRS. The time for submitting such an election may not be extended.
Completion of Form 8988
In the spaces provided, print or type the name and address of the partnership, the partnership’s taxpayer identification number, and the tax year to which the election and audit control number applies. On line 1 insert the date shown on the Notice of Final Partnership Adjustment (FPA), that was previously mailed to the partnership representative and the partnership.
Instructions for Signing Form 8988
If you are an individual partnership representative, sign the form and enter the information as requested:
•  Your name, date, and telephone number. 
If you are a designated individual, sign the form and enter the information as requested: 
•  Your name, date, and telephone number.
•  Name of entity partnership representative.
Submit the completed and signed Form 8988 by email or fax to the IRS as follows:
Email: TBD
OR
FAX: 888-981-6982
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